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SECURTTIES AND EXCHANGE COMMTSSION

AUARTERLY REPORT PURSUANT TO SECIION 17 Of THE SECURITIES
REGULANON COOE AND SRC RULE 17(2Xb)THEREUNDER

1. Fof thequa{ery pehod ended

2. Commisson identmction number 097459

3. BIRTax Identifcation No, 000-445-050-000

4. Erad name of csuer as specitied in its charter Bpo LEASTNG & FIr,rANcE, rNc.

5 P rcvince, cou ntry o. other ju r s! ctio n ot n@rcoGtion or orcan ization Philiobines

6. rndust,y cra$,fcat,on code. T-- 
l]l 

lsEc uFonr)

7. Address of isuer s principal offi

3, I$uersteephonenumben ncudinq area code 632/ 535 - 6416, 63s-5417, 34o-7oo0

9 Fomer iame,lormer addre$ and fomerfis6lyer, ifchanq€d sin@ last rcport !!14

r0. s€.urities rcqistered puEuant to s€ctions 3 and 12 of the cod-,
or sedions r and 3 of the RsA &!4

Title or each clast Numbe. of shaE of common stdk outstanding
and amount ot d€bt outst ndino

11. Areanyofa ofthe s(u tes isted on a sto.k Er.hange?

Y *  t x l  N o t t

Ir yes, state the name or 5uch Sto.k Exchange and the dast6 ot secorities lcted thereln:



12 hdi6t€ by chec( ma* whether the reglstrant:

(a) has filed al rcports requircd to b€ filed by secuon 17of the code and sRc Rule 17
rhe€underor s{tions ll ofthe RsA aid RsARue 1(a) lthereunder, and sectjons 26 aM 141
of th€ corporaton Code of the Philppines, during the preceding twelve (r2) nonths (or ror such
shoris perod the rcqistGnt was requked to rile such rcports)

Yes [x l  No t  l

(b) has b€en subject to such rilnq requkemen8 rof the past tunety (90) days

fte lnancialstacments of Boo Leaslnq & Finance,lnc. and Subsdary are pEpared and
orcsented in accordane with Philipo ne Financia Reponinq Framewo*.

datedents as of and ro. the yed ended Decmbef 31, 2012 werc mnshtenty app ied in the

Adoptiod of New rnterptetationt, R.vitbns atd Anddndts to PFR9
eddmenq mnG ihpbv€m€nts and intem€tatons to

€rsting standads ihat are effedve for periods subs€quent to 2012. Managen€nt has initia y
determrned the folowrrc ponouncementi which the company wr apply in acmdance with th€ir
trans uonal pbv sions, to be relevant to its nnancial stat€ments.

{effe.rive rmm ianua.y 1, r01s) PAs 3e wLr be
repa.ed by PFRS 9 in lts €ntr€ty which is being issued n phases. rlre man phases arc
(with a separate prcject dearinq with dereoqnition)

phase 1 Classifl@tionand Measurement
Phase 2r rmpakment Methodoroqy
Phase3 HedqeAcounting

To date, the chapteE deal nq wth Eoqnition, classiflcation, measurement
and der{ognrlon of flnancral as* lllese .haptec are
effective for annua p€iods begininq lanuary 1,201s. other chaptere deaing with
imparment methodooqy and hedqe accountng are still ben9 deveoped. Management
conducted a study on the mpact of an eary adopton of PFRS 9 on our financia
slaledents. Ou. a$e55ment was based on the ComDanvs Audited Fiaancia data 3e or
De.€hbef 31, 2012. rie cbmpany aso conducted €va uatron on the possibre financia
mpact of PFRS 9, The Group does not expect i] imp€m€nt and adopt PFRS 9 unt its

r this new si.ndard have ben publshed.



PAs 27 (Amendm€nt), Seprrate Fitut.lal SEEMDE - atoli@ble

ft5 revned standad mw overe the rettuirements pedanlnq soely to separac
finan.ar statements after the reevant discusions on contro and consoidated linancia
sbt€nenE have b€n translen€d and included ld PFRS 10. No new major changes
rcratng to separate lnancal stat€ments have ben introduced ae a rcsult ol the revision.
}e Gou p is cunently review nq the m pact oi ts a na n.ia statements of thh a mendment
which willbe effecuve frcm lanuary 1,2013,

PAs23(An6ndment), r,vert'a,E i' tu.iaband roi,t vent'rt notatuttdble

PFRS r, Firs?-tine Adophb, of PfRs o, Govemdedt loans - not aptldble

prRs 7 (Amendm€nt), Financial tntttututt,: Dis.Josurcs - ran.feB of
Fimna:al ase.l - appli.able

llie amendment rcoulres addtional disdosur€s that will a ow use6 of flnancal
stat€ments to undeEtandthe rclatonsho betwen transrered nnao.i
dereoqn zed in then ent .€ty and t a uate the nature or,
and isk aso.ated with any ontnuing rnvovement of the reporling entity in financia
a$ets that are dercoqnrzed in thef entirety, The Goup did not vansrer any financiai
a$et involvinq this type of aranqemen! hen.e, the amendment dd not Eut in any
siq n fi@ nt cha nqe in the Groups disc os ures in its fl da hcia statements.

?ERS 70, ConnlidaEd FiEtdbl Sbtemet E - aooliable

lh5 5t ndard buids on ex5tnq prncpl$ or consoidation by identiryiig the
.on.ept or cdnko ae the determ ninq fador n *hetbef an entity sho
lhe .onso idated financia sl"tements llre siandard a 50 prov des add tiddal gu dan€ to
asst n deteffiining.ontrc wherc thk s drfiicult to ass$. The Gmup is curcntly
rcviewing th€ impad on E financia statemenE of this amendm€nt which wi b€ effecuve

PFRS 77t Jdht At ngnenE - Mt aopli@ble

PFRS 72, Usl6u.e or tnErcst i, Orhet En A6 - ,ot poliable

ftls standard aims to impbv€ .onsistency and rcduce comp€rty by pmvid nq a
pKke def nition of fa r value and a slnq e eurce of fa r va ue measurement and discosure
requ rements ror use acrc$ PFRS, Tlre requiements do not extend the ue orfar value
a.olntinq but provide gudanG on how rt shoud be app ed wheE rts use h akeady
r€qu red or pemitted by other standards. r4anaqement is in the prcc€$ of revewing its
varuation methodo oqies fo. confomi\ wth the ns rcqutements and has y€t to as$



BDoLEASING&.lNANcE,rNcANDsUBsrDhRY
(^ subddbry or sDo unib.nk, lnc.l
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BDO LEASING & FINANCE.INC. AND SUBSIDIARY
(A Subsi.Iiary of EDO U.ibank,IncJ
SIA]EMENTS OF TNCOME

For the sir honths ended
2013 2012

INCOME

sery ce lees & othe. in@fre

636.2
158.6
\21.3

620.7
101.9
125.3

916.1

EXPENSES
Interest and nnancing darges
occu pa nc1 a nd equlpme ntrelated €xpen ses
compensat on and fringe benefits

Prcv s on lor impai.dent aid crenit bsses
LiU g ation/a ssets acqul€d expenses
Management & Other F*s
Entertainment/ Am!sement and Re.reation
Travel n0 & trdnsportat on expenses
Postage, Te ephone & Te eqraph
lnrormation & Techno ogy qpenss

222.2
156.2
92.7
13,7
50,0
13,6
10,1

4.2
0.2

12.4

222.1
102.9
81.4
65,6
51,3
21,1
9,6
3,3

3.0

15.5
653.3 595.0

INCOME sEFORE INCOME TAX

PROVISION FOR INCOI4E TAX

262.3

53.3

252.9

51.9

NETINCOME 244.4 199.0

OTHER COMPREHENSIVE INCOME
unrurized FanvalueGain(toss) on afs-net

-

(80.9)123.3

TOTAL COMPREHENSIVE INCOt,IE/(LOSS) 321.3 113.1

AASIC EARNINGS PER SHAREX* 0.09

DILUTED EARNINGS PER SHARET* 0.09 0,09



FINANCEIINc.ANDSUBSTDIARY

L tisation/assets a.qu'€d expens6

Entetuinmen! amusement and Recreatian

iOTAL COMPREHENsNE TNCOME/(LOSS)
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SDO LEASTNG AND FI ANCEI INC, AIID SUBSIDIARY
(A Subsidiary of BDO Unibatk, hc.)
�TAEMEIIT OF CASH FLOWS

JUNE
2013 20t7

€ASH FLOWS FROII OFERATII{G ACITWNES

Adjustmenh lE ende income berofe in.ome tax
to net 6sh u*d in op€mt om:
Prcvis on for Drcbab e los*s
Deprcc at on and amo''tizt on
Lo$/(Ga n) on Sa e or prcperty and equ pment
L6t(9a n) m e e or nvesune"t p.opeft es
Chaige5 in opeot ng asats and liabilibes:

D€osse ( ncrc$e) in dre amomts ot
Fnan€ aasere.evabesand ons

and €cevabsfinaned

hc€ase (d€€ae) ii the amunE ofr
pd.unts payable and ober liabilibes
D€posiis on lnane leses

262,26q,196 252,395,639

50,000,000 57,310,564
143,167,953 33,660,142
o5,351i476) (1,929,336)
o,0a6,453) 14,e24,934)

(159, |2 t99 0) |t,n 9,7 23,64r)
(33,325,034 O73,534,531)

(2,610,471) 6,436,733
224,92t,363 254,057,224

xet csh pdidad t {usen n)opehtons 463,3/2,233 0,304,307i639)
{136,175,229) {54,367,616)

\eLu.5 p ordd by (Jd )ore'd1qoaroe. r32,19i,0s4 (1,3-9.1/5,10-)

CASH fLOWS FROi4 INVE5nNG ACIWITIES
Netdspoe (acquktion) or irestment prop€rtje (1,349,516) 902,112
l \ d a  q l r b d . d f a , a  a b i l r  q "  , " ( _ r . r
et acquisitions of propeny and equipmem (40,792,012) (126,573,029)

Net@sh ufd n nvestnqactvti6 (432,141,t23) (125,670,917)

CASTI FLOWS FROi' FINAI{CING ACTIVITIES
Nei availmenir ol b s pay"ble 437,366,736 1,799,393,494
Cash divldends paid 1324,371,297) (324,371,297)

Net Gsh prcy de! by (u*d n)financinq dctivities !61,495,439 t,475,021,193

NET INCRCASE {DECREASE} IN CASH AND CAS}i
EQUTVATEN'S t3,547,965 t9,374,423)

CASH AND CASH EQUWALEITTS AT
69,192,632 41,120,1t2

CASH AND CASII EQUIVALEIITS AT
32,141J,597 71,u95,124



(Asubsrdiarvof BDo unrban& h.,)

Adjunmmb b reon. e n.ome before n.ome b:
to net c+ usen noperetionsl

Lo$/(cain) on sa e of prcper./ and equipment
Lo$/(ea n) on sare or invenmeni prcpen es

e.rease ( nrcase) in the amounts of:

rnrcase (dercase) in the amolnts of:

r,rd Gsh provi&d by(usdh)op€Btms
(s4,314030)

___$$4.&!1

',,,05,906

(76,s63,334)
____$l,i:!cr!)

\ "  d r  p  o l  d "d  b ,  ( . . ed  n  )ope .q t rq  -  . r *

Nd d sp.e G.q! sit oo of hvetmmr prop€ftrs

N.ta.lustons ofprcpefryand 4uipment (213,541,329)
NetGsh used n nvesiq advites (217,206,210)

Acqu sir on of Treasury stocks
Ndc+  /dded  b )  ( ! ed  o rnm.nqac r r r s

re,rrs,000 0,061,rs0,047)
a24,tt,2ea (103iDr,755)

NETIN€REASE {DE€REASE) II{ CASH AND CASH

OSH AND CASH EAUIVALENT5 AT

dST AND CASH EAUIVALENTSAT



rteo 2_ !4ar!4cfl!1-E{.r.q Djsl-uss!9! !!Q 4l!4!I919 Of FINANCIAL CONDINON

Jlne 2013 Conpared to June 2012

llre company €9 3Lred a net inome or P204 0 mill on for the semgter endinq lune 2013
as comoared to P199.0 mil on for the same Deriod n 2012.

mounted P916,1 m lion an lncrease bv 3.040,6 f6m
rfrar v due to the iu.@se in Renta In@me from in BooRIt

hterest and finan.lnq charqs for lune 2013 amounted to P222.2 mi ioni consctng of
finaicing charces on boiiowings or P22010 m llion and nt€rest qpense on leasd deposits of
P2.12 milion Financinq charges on borowngs ii.reard by P0,56 m ion compared to lune
20125 P219,50 millon malnly due to th€ increase rn Bilh Payable fon P12.371b rion in lune 2012
to P13.156 billion in June 2013, to fund the growth in porrfolio rders.]lle iicrea+d reve of b s
payabe also resuted in hgher tar€s & licnss of P73.73 millioi, of which P35.69 ml ion G
aftnbubbe to related d(umentary stamp taxes.

Provsiotr for hpanm€nt & cFdit Loses decreased frcm tast yer by p7.30 mition or

occuparcl and €qupnenl related expenss as oflune 2013 amalnted
an ncrease of Ps3.30 mil on fiom 20121 Pr02,90 mi on. The inrese of is attributabe ro the
P43.10 m lion ncrease in the demeciation on l6s.d ast5 !f BoORI from new booked eass for
the second quarter of 2013 compared to same perod ofra+ year and deprecation qpense from
ROPA chatre s amountinq P12,06M,

Ltqauon/a$ets acquired €p€nses dereased by p7,5 mitln
pf mar y due to tne biddinq fee related to the sa e ol a mongaged poperty 2412,

There s nomateralmovement n Manaqementand otherfees,

other expeises showerl a decr€se of 17.42016 fbm P15.s nirion in 2012 to P12.3 mitton
n 2013 Thh ane r6h a P4.9 mi on d{rease tn fair vatu€ to$ on €sidua vatue of teaed
equipment from rcw b.okidgs of a( year.

Tota a$ets in.dsed by P1,641 bi ion fiom tasr veals p16.341 bi ron Ir p17.342 bj ion
ase in net loans and other recivabes of P1.001 blllon. The

Campany's n€t ease portfo io went up by P3.0s2 b rion whire net non-lease poi.lfo io decrcased by
P1.779b ion .proper ty ,PantandEqupmentnet in . rea*d toP1,014,4ml ion f romP543.7m ion

et leasd a$eE ofBDo Rentar. cash &.ash equivarents wenr
up to PS2.7 milion lbm P77.9 m on in 2012 tnvesFnent propenies rct went down to p376.7
m ridn n lune 2013 trom P427.4 million, eme Friod ra5t vea', The 11.35qo decine in net
investment prcperly G mainy brcuqht about by the sale of rcpos*
rrom luy 2012 to June 2013. Avar from a totatof pl962 bit on
^ lune 2012 to P2.146 bi ion for the same perod n 2013. oth€r A$ets ncreased by 67.43 nitlon
frcm ast yea/s 341.7 m rrion to thG years 409.1million due to bookhg ofvariDus RoPA-chatret,
ncrease of Prepa d VAT and st up or P€pa d lnterest on B lls Payab e.



Bi s Payable inc@sed by P731,33 million iiom P12,374 billion to P13.156 brlion in 2013
primarily to n na n@ busine$ qowth and tie ncreas nq vo ufre of BLF! po{fol o.

A€rcunts Payable, accrued qpenses and other liablities d(Hsed by P9,59 m llion
ma nly due to lower miselaneous ra

€FdeponLMrr  rp f rn  P2.616b l lu  i r20 !2 top3.395b l l io '  h2013

stockhode6 equity stood at P4.637 b llion as oflun€ 2013.

I e.oapevs rre (5) IE p€lfo rcle indbto3 de the iolloxino

J lne2013 J l re2012

curenrRaro 0 53r 04.411
oucka*erurd 0 50:1 042:1
Debt lo Equ ry Ral o 3611 3t1l
Ner Prcfl lidg i 2227% 2147%
Retumm Equry S06% 911%

Curent ciio = Curent Asets over Orrent Liabilltis
Qukk a$els rato = Qulck assets over Cuiient Liabillti6
Debt to equ q = Total Liabilities lver Tota Stockholde6 Equity
Net p6fit nargh = Net in@he over Gbss R*nles
Return on ave. equiry I Av€. st0.khorde6' Equrty

Related Pady rransactions
(Anounts in Mil/iw afPhilippine P66)

h the ordinary ouEe ot busine$, the c|oup ente6 into thnsa.trons wrth BDo unrbank
and other aff iat€s. Under the Grcup's polic-y, th6e tranectjons are mad€ substantially
on the same tems a5 with otner individuah and busine$6 of smparable tsks.

The Grcup's and Parent Companyb €ated parties include BDo unlbank and affiliater as

The suhmary of the Groups siqnfi@nt vansactions with its related padi* in rune 30,
30i 2012 are as rorrowsr



8de!9d&'q-9et9g9!r

nlerestexpens€ on B s Payabie

E9le!94!34-se!9s9rr

a!.!sie!4!s-Eil3!99
December3l

The Group maintains ev nqs and demand deposit acmunts with BDo Unibaik. As or lune
31, 2012 and June 30, 2012, savings and demand deposit ac.ounts

mantained wilh BDO Unbank are included under Cash and Gsh Equivalents ac.ount h the
p6stjon. Interen n@me €ned on depcits in rune 30, 2013, D&ember

3r, 2012 and rune 30,2012 is incruded under Interest and Disounts as parl of Revefues in rhe

_1e .  
o 'p  ob rd  r  ' 50 -  "  r  ' '  .  ' eo  bo ' ' ou ' s :  ' o  , 300  -1oc l  . e  d  Dr  I

outstand nq nom boiiowhgs as or lune 30, 2013, Decembef 31, 2012 and lune 30, 2012 s
present€d under B k Payab€ acount id the statemeits of financia pFition Interest expense
in.!rcd on these b ls payab€ tr J n! lune 30, 2012 s lncuded

es ac@unt as paftcf operating costs and Etpenses a.dunt in
the statements orcomprehensive inome. Aso/ the ParentCompany qrants short t€m, umecured

There 6 no outstanding baance afising fiom th s kansactdi as or lune 30,
Tota ntercst ncome earned by the parent company on these

oans n lune 30, 2012 is includen undef Interest aid Discouots as oat of Rev€nues in the



on January 4, 2010, the Pa€dt conpany and BDo Rental
Aqreem€nt whereby BDo Rental wi hand e th€ co ection of ertain fado.€d €€jvabies of dre
Parent Company, ro. a fee as agrced by the Parcnt Company and the sellets of the factored
re.evabes. undef the sewice aqreement, soo Rental 5baLl pefom the nonitorlng of the
payment due dates of the faclored re@tabes, r€mit to the Parcnt company aLlco e.tions made
and send month y statement of aao rie €lated expense charged to the Pareit
company based on the seryke Aqreeheit G nc uded under otheroperatng costs and Expenses
n the Parent companys statemenE of cohp€hebsive income. Therc k ouEtanding nte@frpany
payab e and rcceivable rrom thc lra^sadion as of lune 10, 2013, December 31, 2012 and lune

unbankrortems €dging fmn oneto lve ys6, renflable fo. suclr penod aid under such tems
and.ondilons as may be agrced upon with the Parent Company and BDO Unibadk. Related rctrt
€lpense incuiied in rurc 30,2013, oeember31,2012andluoe 30i 2012 is presented as parr or
o..upancy and equipmenfrelated exp€nses under OpeEhnq Cost5 and Expens6 aaolnt n the
statements of omprehensve income. On the other ha.d, the Parcnt company chaE6 sDO
Renta for the spaces that the latt€r oaupies in the h€ad om@ premis6. Rent chaGed to BDo

d as part ol other hcome in the s
in.ome. Ther€ are m outstandinq rcc€ivable and payable on these t
rune 30,2013, Deember 31, 2012 and lune 30, 2012.

E) In 2012, the Parent codpany entered into a seruic level agr*ment with BDo unibank
wlrere n EDo Unibank wil .harge the Parcnl cbmpany for certa n nanaqemeit serykes tlrat tlr€
rornpr provrd* to the atter: Manaqement ffts paid by the Parent company to BDo Unibaik is
shown as part of other opeEtinq Costs and Expenses n the 2012 statement or dmp€hensive
income, A5o, the Parent company charqes BDo Reita ror the manag
BDO Reota . Iri5 s prernted as part or Othe. Inom€ in the 2013 statement or omprelrens ve
in.ome or th€ Parent conpany. Therc aE no outstanding receivabe atrd payabe on th6e
trnedions as of lhe €nd of 2013.

F) The Parent ompany enqaqed the seB.as or BDo caprtaland Invesbn€nt corporaton
(BDo capital), a who y owned sub fitins sefri.es rcated to the
Pareir cbmpany! issuanG or b h payabre in 2013. Pbfssiona f€es pard by the Parentcompany
to BDO CapG rclaied to ths transactjon is itrcuded as paft of other opeGting costs and
E\penses ltr the June 2013 and 2012 statement ofcomprehe.sive income. There s no outstandlng
Davab e related on this transction as of the end of 2013,

The parent c.moany eases ts head offc€ oremises and ceftain branch orfi.6 rrom BDo

The G6up arso ganted cash advan

commitmen!s and continsencies

h the ordiMry couree ol businss, th€ compaiy may incur ontnqent liabites and
nd pendins (laton arhns rmm n

whi.h are not shown in the accompanying linan.lalstatements. Maiagemetrt dres not anticipate
signlient oses from th* ommltmenb and continqences that wood adrersely atrect the



Management s continuousy aaluatino the current bus n*s cllmate and the mpact of the
eonomic events on the p€snt operauons of the ompany. As the need ars*, the ompany wil
recognre related etrets in the ensuing fr na ncia I staiements.

We a$e$ed the flnancal rsk exposurc of the company and subsidiaries paftcuarly on
curcn.yi rdte6t, ced I ma.ket and liqu d ty rlsks, Tnere were no chang6 that woud materally

uts ofoperaton of the @mpany,

Rrsk Manaqement or the corpany's credt risk, market isks, quidity rsks, and
opectiona risk s a n es*nt a I pa rt of th€ con pa iy! oQa nizationar structure a nd plr il@phy, Tne
rsk manaqement prce$ k e$entia y a top down prdes that emanates irdfr the B@rd of
Dnecto6 llie Boad approves the overall nstitutiona tolerane for s( incudinq isk policks and
r sk Phi osophy ol th€ company.

Plans for the Next Quarter

. We w | 6nt nle to ertensiye y market our prcdlcls, €specrat y thru BDO Leas n9 &
Finance s b.anch6, Akoi use of rle eltensre b6nch ietwo.k BDo unibank, rnc.
wirr be puBued to boo5r rcfeiiak and ultimat€ly our busioss votum6.

. We wil develop equlpment vendoy'suppl er tie-ups to €xpand market p.€sene and

. we wirrqpand and optinze our souc offunds to mat h our a$et q@wth and
help manage our fund ng osts.

. c.ntb over operating qpenss shalla so be @ntiiuousy puBued to ensurc that
th* Enain at a leve which ts ompatjble with the teve ofvoume bookjngs

e prce$ mprcvements thfotrgh various ntiatvs in
ode. to imprcve ouf se rces to our var ous stakehotdere.

r we aggrcssively tap the qsting corporate acouits of BDo lnstituuonal sanking
Grcup fof po* bre rease rcquirements.

PART II-OTHER II'IFONMATION



Explanation for each infornation wheE disclosurc of su.h is not applieble
in our interid finan.aal 3tatements

rTEnt 1-7

B. lxplanarory connents about lhe seasonality or cyclicality ofinte n operaions;

The compary is not arsetted by *andality or .f.lialitl hctoE when it
@n6 to inaein litad.izl rePorting sind thee are no Pnducts or Efli@s

c Th€ natue and amount of items affeclrnc assts, liablLitiet €luity, net lncomei or
cash flows that are unusualbeouse ofth€jr nature, size, o. incidents.

D, The nature and amount ofchanges in estmates ofamounts reported in pnor intenm
perlons of the current financialysr or chang$ in $timat$ ofamounts r€ported in
pror fnanca y€a6, if those changes haw a mat€raL etrect jn dle curcnt interid

E, lssuanc€s, @purcha*s, repayments ofd€bt and equt s*urlues)

for the s@nd quarter of 2o13t the conpaty has i$ued UIls payabL
anoutdrg to Pt737.2M and tule toul payneits @ iti bills pafable
amturting to P,41Z6M.

F. Dlvidends paid ( asgregate or per shae ) separately for ordinary shares and other

on Apil 77. 2013. the BOD apprcved the d&la@ai@ of @5h dividerds at
Po,15 per share, anuntinq to P324.4 millior, fhe aptil 2013 dMde"ds wee
de.lared in tuvor of 5to.khoue6 of rc@d as of May 1Z 2013 and eid
dividads wee paid subsequently od June lt 2013,

There wee rc divi lads paid on othe sharcs as the Cofipany only hB
@mmon shares as ouEtandinq sto.L

G, s€qment r4enue and seqment rsult for business segments or geoqraphlcl

Pl4se @ atta.hed,



H. llat€rial €v€nts subsquent to the €nd of lie intedm p€riod that have iot been
ref€.ted n the financia I sl"temenls for the interim penod.

L The etrect of changs in the omposlton of the i$uer dunig ihe interh period,
ncluding busine$ @mbhatron, acqulsrtlon or dlsposal of subsrdlan6 and long term

L Chanqes in cont! ng ent lla bilities or @nti ng en t as*ts,

K. Existence of materia contingenci€s and any oLrrer events or tEnsactons ttrat are
mateial to an unde6tanding of the cur€nt hterlfr period.

rIEM 2

Manadenends Discu$ion and Analvsis IMDAr of FiEncial Condition
and Results of opeBtions l(Part ItI. par, (AX2Xb)

3. Discu$ion and analtsis of matenal evenvs and unertainties known to manaqement
that would address the past and woud have an impad on futue opections of the

A. Auy krcwn t4d' dfiands, dnniLmts, e@tt or un@,bhd$ bat wjt hare a
naleial inpet @ tke is@r's liqutdity.

B. Any events that Mll tbget di.e.t ar antinsetu nnancial oblEation that is mtedal to
the mpan, ircluding any delault u areteation of an obligantnl

C, All nalErial atrbalare sheet tanfrditut atungnmls, ablqatio$ 1ncluding
cantingqt ablsEtiant, and aker Elationstips al ke mpany wiai unconsttdated
@tit6 ar atker pasds @& dunhg Lke re@tting peiod,

D. Any nalenbl @nnitwE for apital *p-qdJture, the geneal pLrp@ at such
mnibrqE and the dp4ted nLre af funds br srch qp-qdttotes.



E. ADy kto@ td&, e@E d un@rht1tls dlat hare had q that are reasonably
aq4.Ed to ha@ a tutqhl hwada d unh@ble inpad an rct sates / e@@ /
iMre tM @Ikuins opeations.

llM

F, Any sgnifr@ateltuqa af i@ne q lote that dtl n t a.@ ftun the /s@/e @lIiNing

H, lay wsal aspects that had a natedal eftect an the nnardal cdtdttlan ar rcsultt af
.ryqaoM.

@
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Puuuant to the rquiments of the Secunties Regulation Code, the isuer has duly 6ued
thls rcp.n ljune 2013 SEC Fom 17-O Rem|-t) to be signed on itg b€haf by the undeuiqned

BDO LEASII{G & FII{ANCE. INC.

\I
Julv 30, 2013


